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SUBJECT: TOYO MENKA COMPLETES PRELIMINARY SURVEY EOR RED 
SEA OIL 

1. EDMUND PENDLETON, COUNSEL, TOYO MENKA KAISHA - SANTA FE 
JOINT OIL EXPLORATION VENTURE OFF YAR COAST, REPORTS 
SEISMIC AND OTHER STUDIES HAVE PRODUCED MIXED INDICATIONS. 
RESULTS SUBSTANTIALLY SIMILAR RESULTS OE STUDIES TWO YEARS 
AGO. IT IS "A MATTER OF ECONOMICS" WHETHER OR NOT YAR 
WISHES PURSUE EURTHER EXPLORATION. 

2. PENDLETON HAS REQUESTED MEETING FOR 4-5 REPRESENTATIVES 
OF JOINT VENTURE WITH YAR MINISTER OE FINANCE AND OTHERS 
THROUGH YAR WASHINGTON EMBASSY PRIOR TO FEB. 15 CONTRACT 
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3. ACTION REQUESTED: GIVEN UNCERTAIN CURRENT SANAA 
POLITICAL SITUATION, REQUEST EMBASSY COMMENT WHETHER 
PROPOSED MEETING AT THIS TIME DESIRABLE, OR SHOULD 
PENDLETON SEEK DELAY? KISSINGER 
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